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Australian Ecosystems Foundation Incorporated
ABN 62 078 470 457

Committee’s Report

Your Committee Members submit the financial report of Australian Ecosystems 
Foundation Incorporated for the financial year ended 30 June 2016.

Committee Members

The names of Committee Members throughout the year and at the date of this report are:
Mr Trevor Evans Mr Joel Little
Ms Lauren Evans Mr Jim Shields
Mr Robert Sutor Mr Ben Britton
Mr Stephen Nott Featherdale; Chad Staples
Ms Julianne Evans Rob Brewster (appointed 6 September 2016)

Committee Members have been in office since the start of the financial year to the date of this 
report unless otherwise stated.

Principal activities

The principal activities of the association during the financial year were to provide protection and 
breeding facilities for endangered species.

Significant changes

No significant change in the nature of these activities occurred during the year.

Operating result

The profit from ordinary activities after providing for income tax amounted to $29,181 (2015:$544
profit).

Operating expenses, excluding salary and wages amounted to 14.3% (2015 17.7%) of revenue for the
year. A breakdown of the expense distribtuion for the year is as follows:
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Australian Ecosystems Foundation Incorporated
ABN 62 078 470 457

Committee’s Report (continued)

Signed in accordance with a resolution of the Members of the Committee.

Stephen Nott
President

Lauren Evans 
Treasurer

Dated this 12th day of September 2016
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Australian Ecosystems Foundation Incorporated
ABN 62 078 470 457

Statement of Comprehensive Income
For the year ended 30 June 2016

2016 2015
Note $ $

Donations             34,596             38,721 
Supervisor Income             35,222             18,809 
Grants Received             25,500             15,000 
ISV Income             11,440 -   
Memberships 1,823 1,864 
Interest Income 614 914 

Revenue 2           109,195             75,308 

Operational expenses
Accounting and auditing 3,025 2,970 
Bank fees 1,209 1,342 
Depreciation 3,215 1,230 
Insurance 1,944 2,336 
Membership Application Fee - ZAA 2,163 1,100 
Other expenses 4,073 4,377 

Total operational expenses             15,629             13,355 

Other project and salary related expenses
Salary and wages 4,555             11,316 
Newsletters and promotion 1,544 8,324 
One Tree Per Child             19,075 -   
Work for the Dole Supervisor Costs             14,698           -   
Secret Creek Sanctuary             12,420 9,734 
International Student Volunteers             10,529 -   
Mountain Pygmy Possum 1,325 - 
Newnes property expenses 239 392 
Catchment Authority - 25,182
Other conservation projects including grant applications - 5,206
Eastern Quoll Recovery Program - 1,255

Total other project and salary related expenses             64,385             61,409 

Profit/(Loss) before income tax             29,181     544 

Income tax expense -                       -   

Profit/(Loss) for the year             29,181 544 

Other comprehensive income -                       -   

Other comprehensive income for the year             29,181 544 

Other comprehensive income attributable to members of the 
entity             29,181 544 

The Statement of Comprehensive Income should be read in conjunction with the accompanying notes.
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Australian Ecosystems Foundation Incorporated
ABN 62 078 470 457

Statement of Financial Position
As at 30 June 2016

2016 2015
Note $ $

Current assets

Cash and cash equivalents 4             84,207             46,484 
Trade and other receivables 5 491 -   

Total current assets             84,698             46,484 

Non current assets

Property, plant and equipment 6           292,718           283,801 

Total non current assets           292,718           283,801 

Total assets           377,416           330,285 

Current liabilities

Trade and other payables 7             23,234 5,284 
Provisions 8 -                       -   

Total current liabilities             23,234 5,284 

Total liabilities             23,234 5,284 

Net assets           354,182           325,001 

Members’ funds

Retained earnings           354,182           325,001 

Total Members’ Funds           354,182           325,001 

The Statement of Financial Position should be read in conjunction with the accompanying notes. 
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Australian Ecosystems Foundation Incorporated
ABN 62 078 470 457

Statement of Changes in Equity
For the year ended 30 June 2016

Retained 
Earnings

Total

$ $

Balance at 30 June 2014           324,457           324,457 

Profit attributable to members 544      544 

Balance at 30 June 2015           325,001           325,001 

Profit attributable to members             29,181             29,181 

Balance at 30 June 2016           354,182           354,182 

The Statement of Changes in Equity should be read in conjunction with the accompanying notes. 
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Australian Ecosystems Foundation Incorporated
ABN 62 078 470 457

Statement of Cash Flows
For the year ended 30 June 2016

2016 2015
Note $ $

Cash flows from operating activities

Receipts from members 1,823 1,864 
Operating grant receipts             25,500             15,000 
Donations received             34,596             38,721 
Other income             46,171             18,809 
Interest received 614 914 
Payments to suppliers and employees (58,849) (84,028)

Net cash provided by/(used in) operating activities 11 b)      49,855 (8,720)

Cash flows from investing activities

Payments for property, plant & equipment (12,132) (14,025)

Net cash (used in) investing activities (12,132) (14,025)

Net increase/(decrease) in cash held             37,723 (22,745)
Cash at the beginning of the financial year             46,484             69,229 

Cash at the end of the financial year 11 a)             84,207             46,484 

The Statement of Cash Flows should be read in conjunction with the accompanying notes. 
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Australian Ecosystems Foundation Incorporated
ABN 62 078 470 457

Notes to the Financial Statements
For the year ended 30 June 2016

1. Statement of significant accounting policies

This financial report is a general purpose financial report that has been prepared in accordance with 
Australian Accounting Standards, Urgent Issues Group Interpretations and other authoritative 
pronouncements of the Australian Accounting Standards Board and the requirements of the Associations 
Incorporations Act 2009. 

The financial report covers Australian Ecosystems Foundation Incorporated as an individual entity.
Australian Ecosystems Foundation Incorporated is an association incorporated in New South Wales
under the Association Incorporation Act 2009.

The financial report has been prepared on an accruals basis and is based on historical costs and does
not take into account changing money values or, except where stated, current valuations of non-current 
assets. Cost is based on the fair values of the consideration given in exchange for assets.

The following is a summary of the material accounting policies adopted by the Association in the 
preparation of the financial report. The accounting policies have been consistently applied, unless 
otherwise stated.

Accounting policies

a) Income tax

Under Section 50-5 of the Income Tax Assessment Act 1997, the income of Australian Ecosystems 
Foundation Incorporated is exempt from income tax.

b) Impairment of assets

At each reporting date, the association reviews the carrying values of its tangible assets to determine 
whether  there is any indication that those assets have been impaired. If such an indication exists, the 
recoverable amount of the asset, being the higher of the asset’s fair value less costs to sell and 
value-in-use, is compared to the asset’s carrying value. Any excess of the asset’s carrying value over its 
recoverable amount is expensed to the statement of comprehensive income.

c) Cash and cash equivalents

Cash and cash equivalents include cash on hand, deposits held at-call with banks, other short-term 
highly liquid investments with original maturities of three months or less, and bank overdrafts.

d) Revenue

Revenue from the donations, memberships, sponsorships is recognised upon receipt.

Interest revenue is recognised on a proportional basis taking into account the interest rates applicable to 
the financial assets.
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Australian Ecosystems Foundation Incorporated
ABN 62 078 470 457

Notes to the Financial Statements (continued)
For the year ended 30 June 2016

1. Statement of significant accounting policies (continued)

e) Goods and services tax (GST)

Revenues, expenses and assets are recognised net of the amount of GST, except where the amount of 
GST incurred is not recoverable from the Australian Tax Office. In these circumstances the GST is 
recognised as part of the cost of acquisition of the asset or as part of an item of the expense. 
Receivables and payables in the statement of financial position are shown inclusive of GST.

Cash flows are presented in the statement of cash flows on a gross basis, except for the GST component of 
investing and financing activities, which are disclosed as operating cash flows.

f) Comparative figures

Where required by Accounting Standards comparative figures have been adjusted to conform with  
changes in presentation for the current financial year.

2016 2015
$ $

2. Revenue

Operating activities

Donations              34,596              38,721 
Supervisor Income              35,222              18,809 
Grants Received              25,500              15,000 
ISV Income              11,440 -   
Memberships 1,823 1,864 

           108,581              74,394 

Non-operating activities

Interest received 614 914 

Total revenue            109,195              75,308 

3. Profit/(loss) for the year

Expenses

Remuneration of auditor
- audit or review services 3,025 2,970 
- other services -                        -   

Total remuneration 3,025 2,970 
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Australian Ecosystems Foundation Incorporated
ABN 62 078 470 457

Notes to the Financial Statements (continued)
For the year ended 30 June 2016

2016 2015
$ $

4. Cash and cash equivalents

General business account              35,707              15,655 
Public fund account              48,200              30,529 
Petty cash 300 300 

Total cash and cash equivalents              84,207              46,484 

5. Trade and other receivables

Current

Other receivables 491 -   

Total current receivables 491 -   

6. Property, plant and equipment

Non current

Freehold land            200,000            200,000 
Fixed Assets              92,718              83,801 

Total non current property, plant and equipment            292,718            283,801 

7. Trade and other payables

Current

Trade payables -                        -   
Other payables              23,234 5,284 

Total current trade and other payables              23,234 5,284 

8. Provisions

Current

Provision for annual leave -                        -   

Total current provisions -                        -   
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Australian Ecosystems Foundation Incorporated
ABN 62 078 470 457

Notes to the Financial Statements (continued)
For the year ended 30 June 2016

2016 2015
$ $

9. Events subsequent to reporting date

No matters or circumstances have arisen since the end of the financial year which significantly affected 
or may significantly affect the operations of the economic entity, the results of those operations, or the 
state of affairs of the entity in future financial years.

10. Segment reporting

The Association operates predominantly in one business and geographical segment, being in the 
environmental sector providing provide protection and breeding facilities for endangered species.

11. Cash flow information

a) Reconciliation of cash

General business account              35,707              15,655 
Public fund account              48,200              30,529 
Petty cash 300 300 

             84,207              46,484 

b) Reconciliation of net cash used in operating activities
to profit/(loss) after income tax

Profit/(loss) after income tax              29,181 544 

Non-cash flows included in profit/(loss)
Depreciation 3,215 1,230 
Donations of property received -                        -   

Changes in assets and liabilities:
Increase/(decrease) in payables              17,950 (9,909)
(Decrease) in provisions - (585)

Net cash used in operating activities              49,855 (8,720)

12. Association details

The principal place of business of the association is:
Australian Ecosystems Foundation Incorporated
35 Crane Road
LITHGOW NSW 2790
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Australian Ecosystems Foundation Incorporated
ABN 62 078 470 457

Notes to the Financial Statements (continued)
For the year ended 30 June 2016

13. Additional information to be furnished under The Charitable Fundraising Act 1991

Australian Ecosystems Foundation Incorporated received a total of $34,596 (2015: $38,721) from 
donations and sponsorships that constituting fundraising appeals.  These funds were used to assist in the
rehabilitation of  various sanctuary sites, provide food and veterinary services to the Quolls and develop 
Secret Creek Sanctuary.

2016 2015
a) Comparative information % %

Total costs of fund raising to gross income from fundraising -                        -   

Net surplus from fundraising to gross income from fundraising 74 65 

Total fundraising income utilised to total expenses 11 18 

Total fundraising income utilised to gross income 26 35 
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Australian Ecosystems Foundation Incorporated
ABN 62 078 470 457

Statement by Members of the Committee

In the opinion of the Committee the financial report as set out in pages 3 - 11:

1. Presents a true and fair view of the financial position of Australian Ecosystems
Foundation Incorporated as at 30 June 2016 and its performance for the year ended
on that date in accordance with Australian Accounting Standards, mandatory professional
reporting requirements and other authoritative pronouncements of the Australian Accounting
Standards Board.

2. At the date of this statement, there are reasonable grounds to believe that Australian Ecosystems
Foundation Incorporated will be able to pay its debts as and when they fall due.

This statement is made in accordance with a resolution of the Committee and is signed for and on behalf 
of the Committee by:

Stephen Nott
President

Lauren Evans 
Treasurer

Dated this 12th day of September 2016
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Australian Ecosystems Foundation Incorporated
ABN 62 078 470 457

Declaration by President in respect of Fundraising Appeals

I declare that, in my opinion:

a. The financial statements give a true and fair view of all income and expenditure of
Australian Ecosystems Foundation Incorporated with respect to fundraising appeal
activities for the financial year ended 30 June 2016;

b. The Statement of Financial Position gives a true and fair view of the state of affairs with respect to fundrais
appeal activities as at 30 June 2016;

c. The provisions of the Charitable Fundraising Act 1991 and regulations and the conditions
attached to the authority have been complied with; and

d. The internal controls exercised by Australian Ecosystems Foundation Incorporated
are appropriate and effective in accounting for all income received and applied from any
fundraising appeals.

Stephen Nott
President

Dated this 12th day of September 2016
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INDEPENDENT AUDITOR’S REPORT TO THE MEMBERS OF 
AUSTRALIAN ECOSYSTEMS FOUNDATION INC. 

 
Report on the Financial Report 
We have audited the accompanying financial report of Australian Ecosystems Foundation Inc. (the association) which comprises 
the statement of financial position as at 30 June 2016 and the statement of comprehensive income, statement of changes in 
equity and statement of cash flows for the year ended on that date, a summary of significant accounting policies and other 
explanatory notes and the statement by members of the committee. 
 
Committee’s Responsibility for the Financial Report 
The committee of the association is responsible for the preparation and fair presentation of the financial report in accordance 
with Australian Accounting Standards (including the Australian Accounting Interpretations) and the Associations Incorporation 
Act 2009. This responsibility includes establishing and maintaining internal control relevant to the preparation and fair 
presentation of the financial report that is free from material misstatement, whether due to fraud or error; selecting and applying 
appropriate accounting policies; and making accounting estimates that are reasonable in the circumstances. 
 
Auditor’s Responsibility 
Our responsibility is to express an opinion on the financial report based on our audit. We conducted our audit in accordance with 
Australian Auditing Standards. These Auditing Standards require that we comply with relevant ethical requirements relating to 
audit engagements and plan and perform the audit to obtain reasonable assurance whether the financial report is free from 
material misstatement. 
 
An audit involves performing procedures to obtain audit evidence about the amounts and disclosures in the financial report. The 
procedures selected depend on the auditor’s judgment, including the assessment of the risks of material misstatement of the 
financial report, whether due to fraud or error. In making those risk assessments, the auditor considers internal control relevant 
to the entity’s preparation and fair presentation of the financial report in order to design audit procedures that are appropriate in 
the circumstances, but not for the purpose of expressing an opinion on the effectiveness of the entity’s internal control. An  audit 
also includes evaluating the appropriateness of accounting policies used and the reasonableness of accounting estimates made 
by the committee, as well as evaluating the overall presentation of the financial report. 

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our audit opinion. 

 
Additional scope pursuant to the Charitable Fundraising Act 1991  
In addition, our audit report has also been prepared for the association in accordance with section 24(2) of the Charitable 
Fundraising Act 1991. Accordingly we have performed additional work beyond that which is performed in our capacity as 
auditors. These additional procedures include obtaining an understanding of the internal control structure for fundraising appeal 
activities and examination, on a test basis, of evidence supporting compliance with the accounting and associated record keeping 
requirements for fundraising appeal activities pursuant to the Charitable Fundraising Act 1991 and regulations. 
 
It should be noted that the accounting records and data relied upon for reporting on fundraising appeal activities are not 
continuously audited and do not necessarily reflect after the event accounting adjustments and the normal year end financial 
adjustments for such matters as accruals, prepayments, provisioning and valuations necessary for the year end financial 
statements preparation. 
 
The performance of our audit included a review of internals controls for the purpose of determining the appropriate audit 
procedures to enable an opinion to be expressed on the financial statements. This review is not a comprehensive review of all 
those systems or of the system taken as a whole and is not designed to uncover all weaknesses in those systems.   
 
Our audit opinion pursuant to the Charitable Fundraising Act 1991 has been formed on the above basis. 
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Independence 
In conducting our audit, we have complied with the independence requirements of Australian professional ethical 
pronouncements. 
 
Qualification 
It is not always practicable for the association to establish accounting control over all sources of fundraising appeal activities prior 
to receipt of these funds by officers of the association and accordingly it is not possible for our examination to include procedures 
which extend beyond the amounts of such income recorded in the accounting records of the Association. 
 
In respect to the qualification however, based on our review of the internal controls, nothing has come to our attention which 
would cause us to believe that the internal controls over revenue from fundraising appeal activities by the association are not 
appropriate. 
 
Qualified Audit Opinion 
In our opinion, except for the effects on the financial report of such adjustments, if any, as might have been required had the 
limitation referred to in the qualification paragraph not existed: 
 
The financial report of Australian Ecosystems Foundation Inc. is in accordance with the Associations Incorporation Act 2009 
including: 
 

i. giving a true and fair view of the Association’s financial position as at 30 June 2016 and of their performance for the year 
ended on that date; and 

 
ii. complying with Australian Accounting Standards (including the Australian Accounting Interpretations) and the 

Associations Incorporation Act 2009. 
 
Qualified Audit Opinion Pursuant to the Charitable Fundraising Act 1991 
In our opinion, except for the effects on the financial report of such adjustments, if any, as might have been required had the 
limitation referred to in the qualification paragraph not existed: 
 
(a). the financial report presents fairly a view of the financial result of fundraising appeal activities for the financial year 

ended 30 June 2016; 
 
(b). the financial report has been properly drawn up, and the associated records have been properly kept for the year ended 

30 June 2016, in accordance with the Charitable Fundraising Act 1991 and regulations; 
 
(c). money received as a result of fundraising appeal activities conducted during the year ended 30 June 2016 has been 

properly accounted for and applied in accordance with the Charitable Fundraising Act 1991 and Regulations; and 
 
(d). there are reasonable grounds to believe that the Association will be able to pay its debts as and when they fall due. 
 
HILL ROGERS  
 

 
BRETT HANGER 
Partner 
 
Dated at Sydney, this 12th day of September 2016. 


